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REPUBLIC OF ALBANIA
ENERGY REGULATORY AUTHORITY

Press Release

From the preliminary review of the application of KESH company for the update of
the tariffs for electricity production and wholesale public supply for 2012 — 2014
period, the Board of Commissioners of ERE, during their meeting dated September
20, 2012, after reviewing that this application did not take into account some of the

obligations set out in the regulatory framework and specifically in relation to:

1. Annual net production from hydro resources for the public generation
company for the purpose of calculating wholesale sales from Public Retail
Supplier (FPP) to Public Retail Supplier (FPP) and TSO.

2. Realized value of investments by asset groups for 2011 and for January -
August 2012 period.

3. Export revenues for 2012.

4. Reconciliation of the request for the sale of electricity with the request of CEZ
Distribution company.

5. Other requests for data detail.

Decided to postpone the decision-making on opening the procedures to review

the application until the information requested by ERE is completed.
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